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INDEPENDENT AUDITOR’S REPORT-

To the Members of KIRTI INDUSTRIAL COMPANY LIMITED »
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Kirti Industrial Company
Limited(“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive income), Statement of Changes In Equity and
statement of cash flows for the year then ended and a summary of significant accounting policies
and other explanatory notes for the year ended on that date (hereinafter referred to as ‘ Standalone
financial statement’.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2024, its profit(including Other Comprehensive income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of standalone financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that , in our professional judgement , were of most significance
in our audit of the standalone financial statements for the financial year ended March ‘2024 . We
have determined that there are no key audit matters to communicate in our report.




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to the Boards’ Report,
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial. statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the standalone financial
statements )

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, including
Other Comprehensive income, Statement of Changes In Equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

- That Board of Directors are also responsible for overseeing the company’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material‘
Vi




issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit.

A further description of the auditor’s responsibilities for the audit of the standalone financial
statements is included in “Annexure A”. This description forms part of our auditor’s report.
A

Report on Other Legal and Regulatory Requirements

1.The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure-B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including (Other Comprehensive
income), Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of accounts.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure €




g) With respect to other matters to be included in the Auditor’s Report in accordance with the

requirement of section 197 (16) of the act, as amended:
In our Opinion and to the best of our information and according to the explanation given to
us, during the year the Company has not paid any Remuneration to its Directors.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

{1) The Company does not have any pending litigations which would impact its financial
position.

L

(2) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(4) (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kinds of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries"), with the understanding ,whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and beliefs,
no funds (which are material either individually or in aggregate) have been received
by the Company from any person or entity, including foreign whether, directly or
indirectly, lend or invest in other person or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedure that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(5) In our opinion and to the best of our information and according to the explanations
given to us, no dividend has been declared or paid during the year by the company.




(6) Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of accounts for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For S.Jaykishan
Chartered Accountants
Firm’s Registration No.309005E

CAY. Gupta
Partner

Place: Kolkata
Dated: 29-05-2024
UDIN: 2HD60639BKFDOS3314



Annexure-A

Responsibilities for Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting ‘a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls with reference to Standalone Financial Statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the standalone financial statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

L.

For S.Jaykishan
Chartered Accountants
Firm’s Registration No.309005E

CAY. Gupta
Partner
Membership No.060539

Place: Kolkata
Dated: 29-05-2024
UDIN: 24060539BKFD0S331Y



Annexure -B to the Independent Auditors’ Report
(Referred to in pParagraph 1 under ‘Report on Other Legal and Regulatory Requirements” section of

our Independent Auditor’s report to the Members of Kirti Industrial Company Limited of even

date)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the year ended 315t March, 2024.

We report that: X

(a)(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situations of Property, Plant, and Equipment
() The company does not have intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, plant and equipment by which all Property, plant and
equipment are verified in a phased manner over a period of three years. In accordance with
this programme, certain Property, plant, and equipment were verified during the year. In
our opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. No material discrepancies were noticed on such

verification.;

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties (other
than immovable properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the standalone financial statements are

held in the name of the Company.

(d). The company has not revalued its Property, Plant and Equipments and intangible assets
during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable

to the Company.

(e) No proceedings have been initiated during the year or aré pending against the Company
as at 31 March 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. Accordingly, the
reporting under Clause 3(i)(e) of the Order is not applicable to the Company.

(a) As explained to us, inventories of shares lying in electronic form in Demat account and in
physical form have been verified by the management, at reasonable intervals during the
year and in our opinion, the coverage and procedure of such verification by the
management is appropriate. No material discrepancies have been noticed on such physical
verification as compared to book records.

(b) The company has not taken working capital limits in excess of five crore rupees, in
aggregate, at any point of the time during the year, from banks and financial institutions on
the basis of security of current assets. Hence, clause 3(ii) is not applicable to the company.




Vi.

vii.

viii.

The company has not made investments, provided any guarantee or security or granted any
loans or advances in the nature of loan, secured or unsecured, to companies, firms, Limited
Liability partnership or any other parties during the year. Therefore, reporting under section
3(iii) is not applicable on the company.

According to the information and explanations given to us, the company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans
granted, investment made, guarantee and securities provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public within the meaning of the directives issued by the Reserve Bank of India,
provisions of Sections 73:to 76 of the Act, any other relevant provisions of the Act and the
relevant rules framed thereunder.

To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the

products/services of the Company.

In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues
including Income Tax, Goods and Services Tax and other statutory dues applicable to it with
the appropriate authorities. There were no undisputed amounts payable in respect of
Income Tax. Goods and Services Tax and other statutory dues in arrear as at 31st March
2024 for a period exceeding six months from the date, they became payable.

(b) According to the information and explanations given to us, there are no statutory dues of
GST, Income Tax or other statutory dues as on 31 March 2024 which have not been
deposited by the Company on account of any disputes.

According to the information and explanations given by the management and based on the
procedures carried out during the course of our audit, we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank
or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the
company has not taken any term loans during the year. Hence Clause 3(ix) is not applicable
to the Company.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examigas f the financial statements of the company,

b‘{KIS \\
.b Qy \
Z




Xi.

Xii.

Xiil.

Xiv.

we report that no funds raised on short-term basis have been used for long-term purposes
by the company.

(e) According to the information and explanations given to US and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and procedures performed by
us, we report that the company has not raised loans during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.
L.

(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year and accordingly clause 3(x) (a) of the
order is not applicable to the Company.

(b) In our opinion and according to the information and explanations obtained by us, the
company has not made any preferential allotment or private placement of shares or

- convertible debentures (fully, partially, or optionally convertible) during the year and

accordingly clause 3(x) (b) of the order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given by the management, we report that no fraud by the company or no fraud on the
company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, provision of paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations and records made available to us by the
company and audit procedures performed by us, all transactions with related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013, where applicable. The
details of transactions during the year have been disclosed in the financial statements as
required by the applicable accounting standards.

According to information given to us, the company has complied with the provisions of
appointing internal auditors.




xvii.

Xviii.

XiX.

XX.

According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the company.

(a) According to the information and explanations given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act 1934. Hence, reporting
under clause 3(xvi)(a), (b), and (c) of the Order is not applicable.

(b) The company has not conducted any non —banking financial or housing finance activities
during the year.

L

(c) In our opinion the company is not a core investment company (hereinafter referred to as
(“cic”) as defined in the Core Investment Companies (Direction),2016 as amended from
time to time ,issued by the Reserve Bank of India .Accordingly, clause 3(xvi) (c) of the Order
is not Applicable.

(d) In our opinion, and according to the information and explanations given to us, there is no
core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has not incurred any cash loss during the financial year ended on that date
and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of Assets and
payment of liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examinations
of the evidence supporting the assumptions, nothing has come to our attention, which cause
us to believe that any material uncertainty exists as on the date of the audit report
indicating that company is not capable of meeting its liabilities existing at that date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and

‘when they fall due.

According to the information and explanations given to us, the provisions of Section 135 of
the Companies Act, 2013 are not applicable to the company. Accordingly, provisions of
paragraph 3(xx) of the Order are not applicable to the Company.




The reporting under Clause 3(xxi) of the order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comments in respect of the said clause has

been initiated in this report.

XXi.

For S.Jaykishan
Chartered Accountants
Firm’s Registration No.309005E

CAY. Gupta
Partner
Membership No.060539

Place: Kolkata
Dated: 29-05-2024
UDIN: 24060 539 AKFD 053 3\H



ANNEXURE - CTO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(1) under 'Report on Other Legal and Regulatory Requirements' of our
report of even date]

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") (Referred to in our report of
even date)

We have audited the internal financial controls with reference to standalone financial statements
of KIRTI INDUSTRIAL COMPANY LIMITED ("the Company") as on March 31, 2024 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to standalone financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements were established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference 1o standalone financial
statements included obtaining an understanding of internal financial controls with reference to
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting includes those

policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2024, based on the internal control
with reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.Jaykishan
Chartered Accountants

CAY. Gupta
Partner

Place: Kolkata
Dated: 29-05-2024
UDIN: 24060529 BKFDO0S3314



KIRTI INDUSTRIAL COMPANY LIMITED
CIN:LY! \WB1983P| 984
BALANCE SHEET 15T MARCH, 202
(Amount in 000's)|
. As at As at
Tartouiee Nores 315t March 2024 315t March 2023
ASSETS
Non-Current Assets
(a) Property, plant and equipment 2 687.15 1,058.35J
(b) Investment Property 2 1,395.26 1,463.17
(c) Financial assets :
(i) Investments 3 1,54,705.87 1,44,557.02
(ii) Other Financial assets 4 15.21 15.21
Total Non-Current Assets 1,56,803.49 1,47,093.76
Current Assets
(a) Inventories 7 1,677.34 1,611.54
(b) Financial assets:
(1) Investments 3 4,646.25 5,884.30)
(i1) Cash and cash equivalents 8 597.77 340.95’
(iii) Other Financial assets LR 4 57.23 57.26
(c) Other Current Assets 6 1,298.52 1,470.14
Total Current Assets 8,277.11 9,364.20
Total Assets 1,65,080.60 1,56,457.96
EQUITY AND LIABILITIES
Equity j
(a) Equity Share capital 9 2,480.00 2,480.00|
(b) Other Equity 10 1,25,203.23 1,17,836.12
Total Equity 1,27,683.23 1,20,316.12]
Liabilities
Non-Current Liabilities
(a) Financial liabilities:
(i) Other financial Liabilities 11 1,200.00 1,200.00|
{b) Deferred tax liabilities (net) 5 34,596.28 33,301.98
Total Non-Current Liabilities 35,796.28 34,501.98
Current liabilities
(a) Financial liabilities:
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises 12 370.72 331.22
(b) Provisions 13 1,182.98 1,187.67
(c) Other current liabilities 14 47.39 120.97
Total Current Liabilities 1,601.09 1,639.86
Total Equity and Liabilities 1,65,080.60] 1,56,457.96
The accompanying notes referred to above form an integral part of the Fi ial Sta
yo
As per our report of even date attached For Km I mm‘} 8 TR l A l Fo[r} g‘é’m‘b&!ufg&mm of Directors|
Kirti Industrial Company Limited
For S.Jaykishan W\W / —
Chartered Accountants ir EADMANABH JALAN
H 0SE = DIRECTOR
i For KIRT! INDUSTRIAL OOMPANY LT DIN: 01651268
wod B
K.P.BAGARIA]
DIRECTOR
Y. Gupta Direciof DIN: 00938163|
(Partner) ‘.
Membership. No. :060539 e
Place: Kolkata
Place: Kolkata
pate: 290 § | 2024
vomi- 24060539 BKFD OS 3314




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

(Amount in 000s))
For the Year For the Year
S.N Particulars Notes ended ended|
March 31, 2024 March 31, 2023
I |Revenue from operations 15 - 100.76|
Il |Other income 16 6,364.55 5,582.06]
Wl |Total income (1+11) 6,364.55 5,682.82
IV |Expenses
Change in inventories of stock-in-trade 17 (65.80) 21.01
Employee benefits expenses 18 464.10, 396.00|
Depreciation and amortization expenses 19 144.66/ 177.13
Other expenses . 20 1,581.44 1,64?&
Total expenses 7 2,124.40| 2,231.76'
V |Profit/(Loss) before tax ( lll- IV ) 4,240.15 3,445.07
VI |Less: Tax expenses :
Current tax (670.39) (675.07)]
Income Tax for earlier year 0.29
Deferred tax 29.48 (28.09)
MAT credit entitlement/(utilized)
VIl |Profit/(Loss) for the year (V-V1) 3,599.53 2,741.90
Vil |Other Comprehensive Income/(Exp ) (OCl)
Item that will not be reclassified to Profit or Loss
Net(loss)/gain on FVTOCI equity securities 5,091.36 5,591.24)
Less: Income Tax effect thereof (1,323.78) {1,453.68)
Items that will be reclassified to Profit or Loss
Income Tax effect thereof
Other Comprehensive Income/(Expenses) (OCI) , net of taxes 3,767.58 4,137.56)
X |Total Comprehensive Income /(Loss) for the year (Vi + VIll ) 7,367.11 6,879.47
X |Earnings per equity share [nominal value Rs 10 per share]
Basic (Rs) 21(Vv) 14.51 11.06
Diluted (Rs) 14.51 11.06
The accompanying notes referred to above form an integral part of the Financial Statements
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KIRTI INDUSTRIAL COMPANY LIMITED
QIN:LTDIQJ.WBiBg;PLCOQSQM

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2024

(Amount in 000s)

A. Equity share Capital
Particulars Motes As at 31st March, 2024 As at 31st March, 2023
Balance at the beginning of the current reporting period 2,480.00 2,480.00
Changes in equity share capital during the current year 9 - -
Balance at the end of the current reporting period 2,480.00 2,480.00
B. Other Equity (Amount in 000s)
Reserve and surplus Items of OCI
Particulars Notes Capital Retaled anetligs FVOCI Equity Total other equity
Reserve Investments
Balance as at 1 April 2022 10 20,395.38 90,561.27 1,10,956.65
profit for the year 2,741.90 - 2,741.90
Net Gain/(Loss) on FVOCI Investments - 4,137.56 4,137.56
Total comprehensive income for the year u 2,741.90 4,137.56 6,879.47
Balance as at 31 March 2023 23,137.29 94,698.83 1,17,836.12
Reserve and surplus Items of OCI
Particulars es i
articula Not Capital Kitakiad enmings I.'VOCI Equity Total other equity
Reserve Inv
Balance as at 1 April 2023 10 23,137.29 94,698.83 1,17,836.12
Profit for the year 3,599.53 - 3,599.53
- 3,767.58 3,767.58
Total comprehensive income for the year 3,599.53 3,767.58 7,367.11
Balance as at 31 March 2024 - 26,736.82 98,466.41 1,25,203.23

Description of reserves in statement in changes in equity
Retained Earning:-

Retained earnings represents accumulated profits earned
FVOCI Equity Investments:-

The Company has elected to recognise changes in
accumulated within the FVOCI equity investments reserve.

The accompanying notes referred to above form an integral part of the Financial Statements

by the company and remaining undistributed as on date.

the fair value of certain investments in equity instruments through other comprehensive income. These changes are

For and on behalf of the Board of Directors|
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For the Year For the Year
Particulars ended ended
March 31, 2024 March 31, 2023
A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year before tax 4,240.15 3,445.07
ADJUSTMENT FOR :-
Depreciation and amortization expenses 144.66 177.13
Interest Income . (348.69) (174.36)
Loss on Sale of Car 68.20
Profit / Loss on Sale of Investments and Mutual Funds (1,345.76) (0.21),
Dividend Income (176.44) (1,046.58)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES L 2,582.13 2,401.05
Adjustment For Changes In :-
(Increase)/Decrease in Inventories (65.80) 21.01
(Increase)/Decrease in Other Current Assets 171.63 (27.05)
(Increase)/Decrease in Other Financial Assets 0.03
Increase/(Decrease) in Trade & Other Payables (34.09) 54.72
CASH GENERATED FROM OPERATIONS 2,653.90 2,449.73
Less: Tax Paid (674.78)’ (995.93)
NET CASH FROM OPERATING ACTIVITIES (TOTAL A) 1,979.12 1,453.81
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 348.69 174.36
Profit from Sale of Investment 1,345.76 0.21
Purchase of Investment (Net) (3,819.43) (2,438.04)
Purchase of Property, Plant & Equipment (117.73) (120.53)|
Dividend Received 176.44 1,046.58
Sale of Property Plant & equipment 34398 72.94
NET CASH USED IN INVESTING ACTIVITIES (TOTAL B) (1,722.30, 1,264.47
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/Decrease In Borrowings E £
NET CASH USED IN FINANCING ACTIVITIES (TOTAL o - -
NET CHANGE IN CASH & CASH EQUIVALENTS
TOTAL (A+84C) 256.82 189.33
e =l
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 340.95 151.62
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR 597.77 340.95

Note:

2. Cash and Cash Equivalents include Cash in hand and Bank balances on current account.
3. Figures in brackets indicate Cash outflow.

4.Previous Year's figures have been regroup ged wh
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1.The abave Cash Flow Statement has been prepared under the "Indirect method" as set out in the IND AS 7 on "Statement of Cash Flow ",
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KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLCO359
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED T MARCH,2024

Corporate Information
Kirti Industrial Company Limited having CIN No.L70101WB1983PLC035984 and registered office at Unit no. 2 Hare Street 6th Floor Nicco House, Kolkata- 700016, India is a Public Limited Company
incorporated and domiciled in India.
1: SIGNIFICANT ACCOUNTING POLICIES
1.1 Basis of Preparation
These standalone financial statements have been prepared under Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (“Act”) read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) under historical cost convention on an accrual basis, except certain financial instruments and
biological assets which are measured in terms of relevant Ind AS at fair value/cost, and other relevant provisions of the Act (to the extent notified).

All Ind AS issued and notified till the standalone financial statements are approved for issue by the Board of Directors have been considered in preparing these standalone financial
statements.

Accounting policies have been consistently applied except where a newly issued Ind AS is initially adopted or a revision to an existing Ind AS requires a change in the accounting policy
hitherto in use.

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current or non-current as per Company’s normal operating cycle and other criteria set out in
schedule Il to the Companies Act, 2013. The operating cycle is the time between the acquisition of assets for pi ing and their realization in cash or cash equivalents. Company has
identified its operating cycle as 12 months for current and non-current classification of assets and liabilities. Deferred tax and liabilities are considered as non-current.

The items included in the dal financial (including notes thereon) are measured using the currency of the primary economic environment in which Company operates
(“the functional currency”) and are, therefore, presented in Indian Rupees (“INR” or"Rupees” or “Rs."). All amounts disclosed in the dalone financial ts including notes thereon
have been rounded off to the nearest two decimal of thousand unless otherwise stated.

A
1.2 Revenue Recognition >
The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Company and specific criteria have
been met for each of the Company's activities as described below. The Company bases its estimates on historical results, taking into consideration the type of customer, the type of
transaction and the specifics of each arrangement.
1.7 Interest Income
Interest income from debt instruments is r d using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected cash
flows by considering all the contractual terms of the financial instrument but does not consider the expected credit losses.

1.Z Dividend
Dividend is recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits associated with the dividend will flow to the
Company, and the amount of the dividend can be measured reliably.
1.3 Property, Plant and Equipment
Freehold land is carried at historical cost. All other items of Property, Plan and Equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
itern will flow to the Group and the cost of the item can be measured realiably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation Method, Estimated Useful Lives and Residual Values

Depreciation is calculated on a pro-rata basis using the written down value method to allocate their cost, net of their estimated residual values, over their estimated useful lives in
accordance with Schedule Il to the Act. Each component of an item of property, plant and equipment with a cost that Is significant in relation to the cost of that item is depreciated
separately if its useful life differs from the other components of the item.

The residual values of assets (individually costing more than Rs 5000/-) is not more than 5% of the original cost of the asset.

1.4 Inventories
Inventories are valued at lower of cost and net realizable value. However, The unquoted Shares are valued at cost.
Net realizable value (NRV) is the estimated selling price in the ordinary course of business less estimated costs of completion and the estimated costs necessary to make the sale.

1.5 Investments and Other Financial Assets
a. Classification
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and
. those to be measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income, For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.
The Company reclassifies debt investments when and only when its business model for managing those assets changes.

o

. Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt Instruments ¢

subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of the asset. There are three

. Amortised Cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt instrument that is subsequently measured at amortised cost is recognised in profit or loss when the asset is derecognised or
impaired.

. Fair Value through Other Comprehensive Income (FVTOCI): Assets that are heid for collection of contractual cash flows and for selling the financial assets, where the assets’

cash flows represent solely payments of principal and Interest, are measured at fair value through other comprehensive income (FVTOCI). Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses, interest income and foreign exchange gains and losses which are recognised in the
profit or loss, When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in

'Other Income'.
. Fair Value through Profit or Loss: Assets that do nat meet the criteria for amortised cost or FVOC| are measured at fair value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss and presented net in the Statement of Profit and Loss within
'Other Income’ in the period in which it arises.
Equity Instruments
The Company subsequently measures all equity investments at fair value, except investments in associates which are measured at cost. Where the Company's management has
elected to present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or
loss. Changes in the fair value of financial assets at fair value through profit or loss are recognised in 'Other Income’ in the Statement of Profit and Loss.

c. Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets which are not fair valued through profit or loss. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.
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KIRTI INDUSTRIAL COMPANY LIMITED

CIN:L70101WB1983PLC035984
NOTES TO FINANC TATEMEN AND FOR THE YEAR ENDE T MARCH,2024

d. Derecognition of Financial Assets
A financial asset is derecognised only when
- the Company has transferred the rights to receive cash flows from the financial asset or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised, Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset.

1.6 Financial liabilities
a. Initial recognition and measurement
The Company recognises all the financial liabilities on initial recognition at fair value minus, in the case of a financial liability not at fair value through Profit or Loss, transaction costs
that are directly attributable to the acquisition or issue of the financial liability.

b. Subsequent measurement
Financial liabilities are subsequently measured at amortised cost.
¢. De-recognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
1.7 Offsetting Financial Instruments A
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable
in the normal course of business and in the event of default, insolvency or bankruptcy of the respective entities in the Company or the counterparty.

1.8 Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, cheques on hand, balance with banks, and short term liguid investments with an original maturity of three months
or less and which carry an insignificant risk of changes in value.
1.9 Trade Payables
Trade payables represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are presented as current
liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently to be measured at amortised cost using
the effective interest method (If Required).
1.10 Employee Benefits
a. Short-term Employee Benefits
Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities
are presented as 'Employee Benefits Payable' under 'Other Current Liabilities' in the Balance Sheet.
1.11 Taxes
Income tax expense comprises current tax and deferred tax and is recognised in the statement of profit and loss except to the extent it relates to items directly recognised in Equity or
other comprehensive income (OCI).

(a) Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities using the tax rates
and tax laws that are enacted or substantively enacted by the balance sheet date and applicable for the period.

Current tax items in correlation to the underlying transaction relating to OCI and Equity are recognised in OCl and Equity respectively.

Management periodically evaluates positions taken in the tax returns to situations in which applicable tax regulations are subject to interpretation and full provisions are made where
appropriate based on the amount expected to be paid to the tax authorities.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognised amounts and where it intends either to settle on a net
basis or to realize the assets and settle the liabilities simultaneously.

(b) Deferred income tax

Deferred income tax assets and liabilities are recognised for the deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying
amount in the standalone financial statements.

Deferred tax assets are recognised for deductible temporary differences, the carry forward of unused tax credits and any unused tax losses to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that the same will be reversed or sufficient
taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Deferred tax assets and liabilities are measured at the tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entitv and the same taxation authoritv.

(c ) Minimum Alternate Tax (MAT)

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic benefits in the form of availability of set
off against future income tax liability.

1.12 Provisions, contingent liabilities and contingent assets
Provisions are recognised when there is a present obligation as a result of a past event and it is probable that an outflow of resources embadying economic benefits will be required to
settle the obligation and there is a reliable estimate of the amount of the obligation.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting period,

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources embodying economic benefits will be required to settle or a reliable estimate of the amount cannot be made.

A contingent asset is not recognised in the standalone financial statements, however, it is disclosed,-where an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

1.13 Earnings per Share

a. Basic Earnings per Share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Parent Company
- by the weighted average number of equity shares outstanding during the financial year

b. Diluted Earnings per Share
Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take into account:
. the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and ==
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

]
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IRTI IN TRIA MPANY LIMITED

CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDE! M H 4

1.14 Recent A ing F

Revision in these standards did not have any material impact on the profit/loss and earning per share for the year.

1,15 Use of Critical Esti Jud and i

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions, that affect the application of accounting policies
and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of
revenues and expenses for the years presented. Actual results may differ from these estimates. Estimates and underlying assumptions are d at each Bal. Sheet date, Revisions
to accounting estimates are recognised in the period in which the estimate is revised and future periods affected.

This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical esti , judg and ptions are:

« Provisions, Contingent liabilities and contingent assets —
The timing of recognition and quantification of the provisions, contingent liabilities and contingent assets require the application of judgment to existing facts and circumstances which
are subject to change on the actual occurrence or happening. Judgment is required for estimating the possible outflow of resources, if any, in respect of contingencies/claims/litigations
against the Company and possible inflow of resources in respect of the claims made by the Company which has been considered to be contingent in nature. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

* Current tax and Deferred Taxes -
Significant judgment is required in the determination of the taxability of certain income and deductibility of certain expenses during the estimation of the provision for income taxes
and option to be exercised for application of reduced rates of taxation on possible cessation of tax deduction and exhaustion of MAT credit entitlement in future years based on
estimates of future taxable profits.
Deferred tax assets are recognised for unused losses (carry forward of prior years’ losses) and unused tax credit to the extent that taxable profit would probably be available against
which the losses could be utilised. Significant judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies. The Company reviews the carrying amount of deferred tax assets and liabilities at each balance sheet date with
consequential change being given effect to in the year of determination.

* Fair Value Measurements —

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on quoted prices in active markets, their fair values are
measured using valuation techniques, including the discounted cash flow model, which involve various judgements and assumptions.
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KIRTI INDUSTRIA MPANY LIMITED
CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMEN AT AND FOR THE YEAR ENDED 315T MARCH,2024
(Amount in 000)
As at As at
SRIVESTHENTS 31t March 2024 315t March 2023
Non-Current investment
(a) Trade Unquoted
i. In Equity Shares at Fair Value through other comprehensive income
Pahargoomoiah Tea Industries (P) Ltd. (31st March, 2024: 7,44,206 nos, 31st March, 2023: 7,44,206 nos) 81,716.13 81,716.13
Bhakti Exim Private Limited (31st March, 2024: 3,500 nos, 31st March, 2023: 3,500 nos) 1,179.01 1,179.01
Shelter Properties Private Limited (31st March, 2024: 1,670 nos, 31st March, 2023: 1,670 nos) - -
Uphaar Financial Services Private Limited (31st March, 2024: 2,50,000 nos, 31st March, 2023: 2,50,000 nos) 4,879.18 4,879.18
87,774.31] 87,774.31
(b) Unquoted
i. Associate Company - Equity share valued at cost
Lake View Dealers Private Limited (31st March, 2024: 1,32,500 nos, 31st March, 2023: 1,32,500 nos) 41250 412.50|
A
The Sabrina Exporters & Importers P. Ltd. (31st March, 2024: 5000 nos, 31st March, 2023: 5,000 nos) 50.00 50.00|
462.50| 462.50|
il b in Other Company: Other than trade Quoted (Fair Market Value through other Comprehensive income)
Bhatkawa Tea Industries Limited (31st March, 2024: 3,14,405 nos, 31st March, 2023: 3,14,405 nos) 48,052.59 48,052.59|
48,052.59 48,052.59)
(c) In Debentures- Quoted (at Cost)
CESC Limited 1.82 1.82
(13 Debentures of Rs.100/- each) 1.82 l.SZI
(d) In Bonds (at Cost)
7.38% REC Tax Free Sec, NCD TR1 52 2,214.40 2,214.40
8.76% National Housing Bank Tax Free Bond 180.00] 180.00
7.25% IRFC Tax Free Bond 151.00 151
2,545.40 1l545.40
(e) In Fixed Deposit
7.45% HDFC Bank 2,500.00]
{f) In Mutual Funds (Fair Market Value through other Comprehensive income)
Canara Robeco Ultra Short Term Fund- Regular Growth ( 31st March 2024: 211.340 nos , 31st March, 2023: 897.7130 nos) 738.20 2,943.42
Canara Robeco Small Cap Fund - Direct Growth ( 31st March 2024: 79026.103 nos, 31st March, 2023: NIL) 2,818.07 -
Nippon India-US Equity Opportunities Fund-Direct Plan G (31st March,2024 : 81,161.781 nos , 31st March,2023: 81161.781 2,790.34 1,986.79
nos)
ICICI Prudential Balanced Advantage Fund - Direct Plan G ( 31st March 2024: 62673.143 nos , 31st March, 2023: NIL) 4,471.10 -
ICICI Prudential Nasdaq100 Index Fund Direct Growth { 31 March 2024: 192807.911 Nos, 31. March 2023: 84018.944 Nos) 2,551.52 790.18
13,369.24 $|72l].39|
Aggregate Value of Quoted Investment 66,469.05 56,320.21
Aggregate Value of UnQuoted Investment 88,236.81 88,236.81
Total Value of Non-Current Investment 1,54,705.87 1,44,557.02
Note:-
1. Cost of Trade Ung d I has been idered at appropri: imate of Fair Value available on the basis of last audited financial statement for FY 2022-23
2. The Fair Market Value of Shelter Properties Private Limited is "Nil". Therefore the Value of Investment has been considered "Nil".
For KIRT! INDUSTRIAL OOMPANY LTB.
For KIRT) WDUSTRIAL COMPANY LTD- s
Cy

Oplmarcn ) —

Director

F I

Director




Current Investments
a) In Equity Shares
(i) Other than Trade - Quoted ( Fair Market Value through other Comprehensive income)

Larsen & Turbo Ltd. (31st March, 2024: 225n0s, 31st March, 2023: 225 nos) 833.87 487.07

Jindal Steel & Power Ltd. (31st March, 2024: 330 nos, 31st March, 2023: 330 nos) 27515 180.23

Mahindra & Mahindra Financial Services Ltd. (31st March, 2024: 160 nos, 31st March, 2023: 160 nos) 43.86) 37.06

Sun Pharmaceuticals Ltd (31st March, 2024: 100 nos, 31st March, 2023: 100 nos) 160.81 98.31

Torrent Pharmaceuticals Ltd (31st March, 2024: 200 nos, 31st March, 2023: 100 nos) 512.81 153.74

Bhagiradha Chemicals & Industries Ltd (31st March, 2024: 100 nos, 31st March, 2023: 100 nos) 156.37 119.67

Yes Bank Ltd (31st March, 2024: 1000 nos, 31st March, 2023: 1,000 nos) 23.13 15.05

Riga Sugar Company Limited (31st March, 2024: 6,888 nos, 31st March, 2023: 6,888 nos) 36.16 34.03'

Skipper Limited (31st March, 2024: 1,350 Nos, 31st March, 2023: 1350 nos) 418.64 130.05

Reliance Industries Ltd (31st March, 2024: 200 nos, 31st March, 2023: 200 nos) 597.57 466.21

Inox Wind Ltd (31st March, 2024: 1000 nos, 31st March, 2023: 1000 nos) 531.00| 93.40

Gujarat Fluorochem Ltd (31st March, 2024: 20 nos, 31st March, 2023: 20 nos) 62.18 60.31]

International Conveyors Ltd(31st March, 2024: NIL, 31st March, 2023: 73840nos ) - 3,542.84)

Asain Paints Ltd (31st March 2024: 50 nos, 31st March, 2023: 50 nos) 141.50 138.08

Duncans Industries Itd (31st March 2024: 3074 nos, 31st March, 2023: 3074 nos) 27.97| 27.97,

Larsen And Turbo Technology Ltd (31st March 2024: 90 nos, 31st March, 2023: 90 nos) 490.21 194.83

Shyam Metalics And Energy Ltd (31st March 2024: 400 nos, 31st March, 2023: 400 nos) 241.98 105.46

JIO Financial Services Limited (31st March 2024: 200 nos, 31st March, 2023: NiL) 70.09 o

SKIPPER LIMITED (31st March 2024: 135 nos, 31st March, 2023: NIL) 22.94] &
— 4,646.25 5,884.30

Aggregate Value of Quoted Investment 4,646.25| 5,884.30

As at As at

4. OTHER FINANCIAL ASSETS (Unsecured, considered good unless stated otherwise) 131 March S0Z4 315¢ March 2023

A. Non Current

Interest Accrued on :

Security Deposits 15.21 15.21

Total 15.21 15.21

B. Current

Interest Accrued on :

Bonds 57.23 57.26

57.23 57.26

For KIRTI INDYSTRIAL OOMPANY LTD.

For KIRTI INDUSTRIAL

TOMPANY LTD.

<. P ,2»;

Direcior




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLCO35984
TOFI 1AL STATEMEN AT AND FOR THE NDED T MARCH,2024
(Amount in 000)
I_ ] Balance Sheet Balance Sheet
As at Asat
- Deterred TaiAseaty & LsGilves iol) 315t March 2024 | 315t March 2023
Deferred Tax Liabilities
Unrealised gain on FVTOCI equity securities -Non Current 33,860.59 33,405.13
Unrealised gain on FVTOCI equity securities - Current 735.69 -
On Property, Plant & Equipment - 2948
Fair valuation of financial liabilities =
Gross Deferred tax liabilities 34,596.28 33,434.61
Deferred Tax Assets
Unrealised loss on FVTOCI equity securities - Current - 132.63
On Carry forward losses and unabsorbed depreciation - -
Fair valuation of financial liabilities - -
| Gross Deferred tax Assets - 132.63
: Net Deferred Tax Assets/(Liabilities) (34,596.28) (33,301.98)
|
| Reconciliation of Deferred Tax Liabilities (Net) A 2023-24 2022-23
Opening Balance (33,301.98) (31,820.22)
| Tax Income/(expense) during the period recognised in the Statement of Profit and Loss 29.48 (28.09)
Tax Income/(expense) during the period recognised in OC| (1,323.78) (1,453.68)
Closing Balance (34,596.28) (33,301.98)

For KIRT! IWDUSTRIAL COMPANY LTD.

Cpwaras/

Director

For KIRT) mpust

RIAL nom

PANY LTRL

<o p. ,Hﬂ-'

Dﬂ’am




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,2024
{Amount in 000)
6. OTHER CURRENT ASSETS (Unsecured, considered good unless stated As at As at
otherwise) 31st March 2024 31st March 2023
B. Current
Advance given to related party
Balances with statutory / Government authorities 1,231.41 1,292.96
MAT Credit Entitlement -
Other Receivables 67.11 177.18
1,298.52 1,470.14
Total 1,298.52 1,470.14
(Amount in 000s.)
7. INVENTORIES (valued at lower of cost and net realizable value) A at i
31st March 2024 31st March 2023
Stock-in-trade 1,677.34 1,611.54
Total 1,677.34 1,611.54
(Amount in 000s.)
As at As at
. CASH & CASH EQUIVALENTS
? Q 31st March 2024 31st March 2023 |
Balances with banks:
-On Current accounts 589.40 137.84
Cash on hand 8.37 203.12
Total 597.77 340.95
For T} INDUSTRIAL PRMOANY s
For KIRTI INDUSTRIAL COMPANY LTD- KIRT) INDUSTRIAL COMPANY LTD.

P

Director

k2o

Director



KIRTI INDUE“IE:& COMPANY LIMITED

CIN:L70101WB1983PLCO35984
FINAN ICH,2024
Amt in 000"s
Asat3 3
o S at 31st March | As at 31st March 202,
2024
Authorized shares 2,500.00 2,500.00
2,50,000 (31st March, 2024: 2,50,000 equity shares of Rs. 10 each)
Issued, subscribed and fully paid-up shares 2,480.00 2,480.00
2,50,000 {315t March, 2024: 2,50,000 equity shares of Rs. 10 each)
2,480.00 2,480.00
{a) ili of the Shares ding at the beginning and at the end of the reporting period
As at 31st March 2024 As at 31st March 2023
l Nos. Amt in 000's Nos., Amt in 000's
£ Balance as at the beginning of the year 2,48,000 2,480.00 2,48,000 2,480.00
¥ Add: Issued during the year
! Balance as at the end of the year 2,48,000 2,480.00 2,48,000 2,480.00

i (b) Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share, in the event of liquidation of the company, the holders of equity|

shares will be entitled to receive i assets of the hcr distrib of all pr | amount. The distribution will be in proportion to the number of equity shares held by the shareholders.

(<) Details of shareholders holding more than 5% shares in the Company

As at 31st March 2024 As at 31st March 2023
No. of Shares % holding No. of Shares % holding
Minakshi Jalan 54,200 21.85% 54,200 21.85%)
Mr, Sudarshan Kumar Jalan 64,800 26.13% 64,800 26.13%)
Padmanabh Jalan 12,500 5.04% 12,500 5.04%
As per records of the Company, including its register of shareholders/ members and other decl ived from sharehold ding beneficial interest, the above shareholding represents both legal and

beneficial ownerships of shares,
(d) Share holding of Promoters

Shares held by promoters at end of the year As at 315t March 2024 As at 315t March 2023

% Change during the

year
No. of Shares % holding No. of Shares % holding

Promoters Name
Minakshi Jalan 54,200 21.85%| 54,200 21.85% #
Mr. Sudarshan Kumar Jalan 64,800 26.13% 64,800 26.13% &
Padmanabh Jalan 12,500 5.04% 12,500 5.04%) =

For KIRTI INDUSTRIAL OOMPANY LTD.

i< - JLY;

D u/ o c:o;—_ ' Direcior

For KIRTI INDRSTRIAL GOMPANY LTD.




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,2024
(Amount in 000)
10. OTHER EQUITY As at 31st March As at 31st March
2024 2023
Reserve & Surplus
(A) Retained Earnings 26,736.82 23,137.29
Other Reserve
(B) FVOCI Equity Investments 98,466.41 94,698.83
Total (A+B) 1,25,203.23 1,17,836.12
Total Other Equity 1,25,203.23 1,17,836.12
For KIRTI INQUSTRIAL BOMPANY LTD- For KIRTI INDUSTRIAL COMPANY LTI

W/ —- H'p')%-'

Director Direclor




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH,2024

(Amount in 000)

(F

)

11. OTHER FINANCIAL LIABILITIES Asal Aot
31st March 2024 | 31st March 2023 |
A. Non Current
Security Deposit 1,200.00 1,200.00
Total 1,200.00 1,200.00
12. TRADE PAYABLES iy A
31st March 2024 31st March 2023
Current
Total outstanding dues of micro enterprisef and small enterprises - -
Total outstanding dues of creditor other than micro enterprises and small enterprises 370.72 331.22
Total 370.72 331.22
Ageing for trade payables outstanding as at March 31, 2024 is as follows:
Outstanding for the following periods from due date of payment
Particulars Less than 1
1-2 year 2-3 year Wiote v Total
year 3 years
MSME - - - 3 &
Others 84.33 - - 286.38 370.72
Disputed due-MSME - - - - -
Disputed dues -Others - - - - -
Total 84.33 - - 286.38 370.72
Ageing for trade payables outstanding as at March 31, 2023 is as follows:
Outstanding for the following periods from due date of payment
Particulars L than 1 M th
an 1-2 year 2-3 year orethan Total
year 3 years
MSME - - - - -
Others 74.84 - - 256.38 331.22
Disputed due-MSME - - - - -
Disputed dues -Others - - N o .
Total 74.84 - - 256.38 331.22
13. PROVISIONS Asat Asat
31st March 2024 | 31st March 2023 |
Current
For Income Tax 1,182.98 1,187.67
Total 1,182.98 1,187.67
14. OTHER CURRENT LIABILITIES AR s
31st March 2024 31st March 2023
Statutory Liabilities 38.16 25.70
Other payable 9.23 95.27
Total 47.39 120.97
Q " For KIRTI INDUSTRIAL Y TR
For KIRTI JRDUSRTRIAL DOMPANY LTD. ' ' g
/ /i r A ’3\,—.
CAmarasr. 7 — - -
Director < Kls rector




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 315T MARCH,2024
(Amount in 000)
For the Year For the Year
15. REVENUE FROM OPERATIONS ended ended
March 31, 2024 March 31, 2023
Sale of Shares - 100.76
Total - 100.76
s For the Year For the Year
16. OTHER INCOME ended ended
March 31, 2024 March 31, 2023

Interest income on Bonds 174.39 174.36

Interest on Fixed Deposit 174.30 -

Long Term Capital Gain/Loss 1,148.01 -

Miscellaneous Income 8.75 -
Dividend income 176.44 1,046.58
Profit on Sale of Mutual Fund Units (Short Term) 197.75 0.21
Rent 3,074.82 3,021.68

Electricity Charges(Recd) 204.64 -
Service & Maintainance Charges 1,205.45 1,339.23
Total 6,364.55 5,582.06

For KIRTI INDMSTRIAL BOMPANY LT Por KIRTI iNDueT RIAL COMPANY LTD

P
—,

Director

L. p /Ly‘:

Direclor



KIRTI INDUSTRIAL COMPANY LIMITED

CIN:L70101WB1983PLC035984

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2024
m

(Amount in 000)

17. CHANGE IN INVENTORIES OF STOCK-IN-TRADE

For the Year ended

For the Year ended

March 31,2024 March 31,2023
Inventories at the end of the year:
Stock-in-trade 1,677.34 1,611.54
(A) 1,677.34 1,611.54
Inventories at the beginning of the year:
-Stock-in-trade 1,611.54 1,632.55
-Add: Investment converted into Stock-in-trade
L (B) 1,611.54 1,632.55
(B-A) (65.80) 21.01
18. EMPLOYEE BENEFITS EXPENSE For the Year ended For the Year ended
__March 31,2024 March 31,2023
Salaries, wages and bonus 464.10 396.00
Total 464.10 396.00
For KIRT! INDUSTRIAL OOMPANY LTD. For KIRT 1 INDUSTRIAL pouMpany LT
i _p

¥ 4
Director

s

Direcior




KIRTI INDUSTRIAL COMPANY LIMITED
CIN:L70101WB1983PLC035984
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH,2024
(Amount in 000)
For the Year ended For the Year ended
15. DEPRECIATION & AMORTIZATION EXPENSE March 31,2024 March 31,2023
Depreciation of tangible assets 144.66 177.13
Less: Adjusted against revaluation reserve “ »
Total 144.66 177.13
20. OTHER EXPENSES For the Year ended For the Year ended
- March 31,2024 March 31,2023
Advertisement & Subscription 1.20 1.00
Bank charges 2.44 2.51
Electricity Charges 204.64 165.86
Repairs and Maintenance :
-Others 94.48 283.45
Office Maintenance Charges 131.27 151.99
Listing Fee 40.00 40.00
Rates and Taxes 80.70 61.91
Demat Charges 0.84
Professional charges 43.00 170.60
Auditors Remuneration (Refer note below ) 35.40 53.10
Motor Car Expenses 362.40 385.88
Travelling Expenses 476.67 215.41
Insurance Charges 5.10
Miscellaneous Expenses 35.11 111.90
Loss on Sale of car 68.20
Total 1,581.44 1,643.61
¥ For the Year ended For the Year ended
£0it, PRURTENT TOALDMORS March 31,2024 March 31,2023
For Statutory Audit (including quarterly audit) 35.40 53.10
For Other matter
Total 35.40 53.10
PANY LTD HATH INDUSTRIAL 00wPAvY ¢ 7
o L L = ! L1k
For KIRTI INDYSTRIAL GOM ANY L x.» aw’;
COpwaver ) Bl s
Director i
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OTHER NOTES

As per the Information provided to us, there is no Contingent Liability

Related Party Disclosure

Name of the related party:

Party

I. Key Managerial Personnel(KMP)
Mr. Alok Gupta
Mr. Krishna Prasad Bagaria
Mr. Rashmi Chitlangia
Mr. Padmanabh Jalan
Mr. Bishwa Nath Agarwal
Mr. Sourindra Nath Mukherjee

IRTI IN
CIN;:L70101WB1983PLC035984
T AND FOR THE YEAR ENDED 315T MARCH,2024

Relationship

Director

Director

CEO and Additional Director
Director

Chief Financial Officer
Company Secretary

II. Enterprises aver which Key Managerial Personnel/ Share Holders/ Relatives have significantly influence

M/s Bhatkawa Tea Industries Limited . Significant Influence by KMP or their relatives
M/s Paharghoomiah Tea Industries (P) Ltd Significant Influence by KMP or their relatives
M/s Lake View Dealers Pvt, Ltd, Significant Influence by KMP or their relatives
M/s The Sabrina Exporters & Importers P. Ltd Significant Influence by KMP or their relatives
M/s Uphaar Financial Services Private Limited Significant Influence by KMP or their relatives
M/s Bhakti Exim Private Limited Significant Influence by KMP or their relatives
Transaction during the period (Amount in 000)
Enterprises owned or significantly influenced by ke
Nature of Transaction Key Managerial Personnel and Relative of KMP tH ed or sig Y B L
managerial personnel
2023-24 2022-23 2023-24 2022-23
Salary Paid
Mr. Sourindra Nath Mukherjee 90.00 30.00 Nil Nil
Rent Received
Bhatkawa Tea Industries Limited Nil Nil 960.00 960.00
Paharghoomiah Tea Industries (P) Ltd Nil Nil 1,080.00 |« 1,080.00
Service Charge Received
Bhatkawa Tea Industries Limited Nil Nil 480.00 480.00
Paharghoomiah Tea Industries (P) Ltd Nil Nil 51.58 |, 51.58
Municipal Tax Received (Reimbursement of expense;
Paharghoomiah Tea Industries (P) Ltd Nil Nil 4237 37.16
Electricity Expen im
Bhatkawa Tea Industries Limited Nil Nil 102,32 |= 8293
Paharghoomiah Tea Industries (P) Ltd Nil Nil 102,32 82,93
Rent Paid
Lake View Dealers Pvt, Ltd. Nil Nil - -
Advance given
Lake View Dealers Pvt. Ltd. Nil Nil - -
Advance Refunded
Lake View Dealers Pyt. Ltd. Nil Nil - -
Closing balance as on 31st March, 2024 ' {Amount in 000s)
Enterprises owned or significantly influenced by k
Nature of Transaction Key Managerial Personnel and Relative of KMP P ° g i el
managerial personnel
2023-24 2022-23 2023-24 2022-23
Bhdtkawa Tea Industries Limited Nil Nil 7.64 140.84
Panarghoomiah Tea Industries (P) Ltd Nil Nil 7.64 8.04
Lake View Dealers Pvt. Ltd. Nil Nil - -

Por KIRTI INDUSTRIAL DOMOANY LTD-

Fer KIRT) INDUSTRIAL

nn ..1{3,\1 .\‘,Y LT_[}_

K.;’.f]_w-\

Direclor



21 OTHER NOTES jcossd )
~ - & Fair Valve
AmDerteg Sassfcaton and far value
{Amount in 000)|
Carrying amount Fair value
March 31, 2024
e FVTPL FVToc! Total Quoted pricesin | Significant | _Significant Total
Non-Current Financial Assets
Invesiments
- Quoted Equity Instruments - - 66,469.05 66,469.05 66,469.05 - - 66,469.05
- UnQuoted Equity Instruments 462.50 - 87,774.31 88,236.81 - 88,236.81 88,236.81
Current Financial Assets i
Investments i
- Quoted Equity Instruments - - 4,646.25 4,646.25 4,646.25 - - 4,646.25
Cash & Cash Equivalent 597.77 - 597.77 = - - -
Other Financial Asset 57.23 - 57.23 - - 4 -
Total financial Assets 1,117.50 - 1,58,889.62 1,60,007.12 71,115.30 - 88,236.81 1,59,352.12
Non-Current Financial Liabilities oy
Borrowings. . - e - - - - =
Other Financial Liabilities 1,200.00 - - 1,200.00 z 1,200.00 1,200.00
Current Financial Liabilities
Borrowings - - - - - - - -
Trade Payable 370.72 - 370.72 - - 5
Other Financial Liabilities 47.39 - 47.39 - - -
Total financial liabilities 1,618.11 = - 1,618.11 - - 1,200.00 1,200.00
Carrying amount Fair value
March 31, 2023 UL |
il Amortised Cost FVTPL FVTOCH Total | Quoted prices in | Slgnificant Toul
Non-Current Financial Assets
Investments
- Quoted Equity Instruments - - 56,320.21 56,320.21 56,320.21 . - 56,320.21
- UnQuoted Equity Instruments 462.50 - 87,774.31 88,236.81 - 88,236.81 88,236.81
Current Financial Assets 3
Investments z
- Quoted Equity Instruments - - 5,884.30 5,884.30 5,884.30 - - 5,884.30
Cash & Cash Equivalent 340.95 - - 340.95 - - . -
Other Financial Asset 57.26 ] 57.26 - - -
Total financial Assets 860.72 - 1,49,978.82 1,50,839.54 62,204.51 = 88,236.81 1,50,441.32
Non-Current Financial Liabilities
Borrowings - - - - - - - -
Other Financial Liabilities 1,200.00 - - 1,200.00 - = 1,200.00 1,200.00
Current Financial Liabilities -
Borrowings F & - - 1] £ - #
Trade Payable 33122 i - 33122 ] - = o
Other Financial Liabilities 120.97 - - 120.97 - - - -
Total financial liabilities 1,652.19 - - 1,652.19 - = 1,200.00 1,200.00
For KIRT) INDUSTY IAL DOMOANY ¢ 0
STITE ' gt
For K"“l lNDUSTRMt OOMPANY LTo. ~ V4 %‘
- - .
/ Director

Director




21: OTHER NOTES fcontd )

v  Eamming Per Share

The G tion of Basic/Diluted earning
I 31st March 2024 31st March 2023
Net Profit/(Loss) attributable to Equity Shareholders (Amount in 000s) 3,599.53 2,741.90
» Weighted Average No. of Equity Shares 2,48,000 2,48,000
Nominal Value of Equity Shares 10.00 10.00
Basic / Diluted Earning Per Share 14.51 11.06

NOTE 22
i)
(i)

vi  The Company is a Public limited company. Its Equity shares are listed on "The Calcutta Stock Exchange Limited" in India. However the company status in CSE is Under "Under Process
for Revocation" as on date.

vii  There is no amount outstanding & payable to Investor Education & Pratection Fund as on 31.03.2024.
L

Other Regulatory Requirement

There is no Immovable Property which is not held in the name of the Company.

The Campany has given no loans and advances to Directors, related parties, KMP or promoters.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.
The Company has not advanced or given loan or invested funds to any other person(s} or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

The Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the understanding (whether recorded in writing or otherwise) that

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments

(i)
{iv) The Company does not have any transactions with companies struck off.
(v)
(vi)
shall:
(b) provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries.
(wvil)
the company shall:
(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
{vill)
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961
(ix) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(x) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender,
(xi) There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.

As per our repart of even date annexed
For S.Jaykishan

Chartered Accountants
FRN: 309005E

A\

Y. Gupta
(Partner)
Membership. No. :060539

Place: Kolkata

Date:quosl?_oiq
WIN: 5 1100529 BRKFDOS 3314

For KIRT! |NDUSTRIAL COMOANY LTD.

For and on behalf of the Board of Directors
Kirti Industrial Company Limited

.

Direh ABH JALAN
. roonUSTRIAL DOMPANY LTH DIRECTOR|
For KIRTI INDUSTRIAL WY L DIN: 01651268

K.P J_j’_
K.P.BAGARIA

DIRECTOR
DireclolFr

COMPANY SECRETARY)|
PAN : AEFPM9008P

Bl ATH AGAR;'VAL

CHIEF NCIAL OFFICER




KIRTI INDUSTRIAL COMPANY LIMITED

Y. Gupta
(Partner)
Membership. No. :060539

Place: Kolkata
pate: 2905|2024
VOIN= 2 4060539 BKFDOS 234

CIN:L70101WB1983PLCD35984
ONE FINANCIAL
Note I3 -
Ravas
e Numerator Denominator Current Year Previous Year Variance
{in %)
oot s i sy Total current assets Total current liabilities 5.17 5.71 -9.47%
[famar o equts ane in %) Net profits after taxes Average total equity 2.82%) 2.28%| 0.54%|
T o Gapta emgioved (in %) Profit before tax and finance costs Capital employed = Net worth + Lease 2.59% 2.23%| 0.37%|
' g + Def liabiliti
[Fetarn om Pwestment (in %) Income generated from invested funds Average invested funds in treasury 0.03 0.04 -0.67%
—linvestments
Previous year’s figures have been recl. i, wh: Y, to confi to the current year’s classification,
As per our report of even date attached
For KIRTI [§OUST e AEMOA s Brecin
For S.Jaykishan s Industrial Company Limited
Chartered Accountants //{;-K\I?\\
FRN: 309005E ///.b?s \ dm / ___ PADMANABH JALAN,
\\ FQ]‘ K ‘ H " DIRECTOR
Il INDICTON VY rafsa i .
A iF N AfAL MDANY ¢ T D DIN: 01651268|
A | (T8 Direcier
& g o P & K.P.BAGARIA
2 DIRECTOR
A~

00938163

Direcior

SOURINDRA NATH MUKHERJEE
COMPANY SECRETARY




Wear ended 31 st March 2024 Year ended 31 st March 2023
Camcuars Aemoat (n 000) Amount (in 000)
Cumest Assets 8,277.11 9,364.20
Carrent liabilities 1,601.09 1,639.86
Ratio 5.17 5.71

Debt-Equity ratio

Year ended 31 st March 2024 Year ended 31 st March 2023
Particulars Amount (in 000) Amount (in 000)
Total Debt - -
Equity 1,27,683.23 1,20,316.12
Ratio NA NA

Debt service coverage ratio

Year ended 31 st March 2024 Year ended 31 st March 2023
Particulars Amount (in 000) Amount (in 000)
Net operating Income (1,979.74) {1,959.86)
Annual Debt - -
Ratio NA NA

Return on Equtiy

Year ended 31 st March 2024 Year ended 31 st March 2023
Net Profit after Tax 3,599.53 2,741.90
Shareholder Equity 1,27,683.23 1,20,316.12
Ratio 0.03 0.02

Trade receivables turnover ratios
Credit Sales NIL NIL
Average Trade Receivables NIL NIL
Ratio NA NA
Trade Payable turnover Ratio

Year ended 31 st March 2024 Year ended 31 st March 2023
Credit Purchases NIL NIL
Average trade Payables 350.97 293.80
Ratio NA NA

Net Capital turnover ratio

Year ended 31 st March 2024 Year ended 31 st March 2023
Revenue s 0
Warking Capital 6,676.02 7,724.34
Ratio . 0.01
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Net Profit Ratio

Year ended 31 st March 2024 Year ended 31 st March 2023
3,599.53 2,741.90
R 100.76
NA 27213
Return on Capital Employed
Year ended 31 st March 2024 Year ended 31 st March 2023
EBIT 4,240.15 3,445.07
Total Assets (A) 1,65,080.60 1,56,457.96
Current Liabilities (B) 1,601.09 1,639.86
Capital Employed (A-B) 1,63,479.51 1,54,818.10
ROCE 0.03 0.02
Return on Investment (ROI)
LW
Year ended 31 st March 2024 Year ended 31 st March 2023
Investment 1,60,747.38 1,51,904.49
Income generated from invested funds 4,828.84 5,582.06
ROI 0.03 0.04
Net Operating Income/EBIT
Year ended 31 st March 2024 Year ended 31 st March 2023
Particulars Amount (in 000) Amount (in 000)
Operating Revenue g - 100.76
Employee benefit expenses 464.10 396.00
Other expenses 1,515.64 1,664.62
Net Operating Income (1,979.74) (1,959.86)
Other Income 6,364.55 5,582.06
Depreciation 144.66 177.13
EBIT 4,240.15 3,445.07
RATIO (0.47) (0.57)
Annual Debt
Year ended 31 st March 2024 Year ended 31 st March 2023
Particulars i Amount (in 000) Amount (in 000)
Long term borrowing u -
Interest " -
”—-—- "
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